ﬁ?i 

G.A. HOLDINGS LIMITED
GA. VIR fi B & n]
(P2 B S G M o7 2 R4 Al
WF {German Automobiles International Limited 2 45 Fiii 2 ik #5225 7K )
(Bt A% : 8126)

S B
BE_F-ANFAH=THILAMA

B i 522 5y B R oy W) (T g 52 e 1) BSE AR (T BISE AR 1) 2 e 8

0
||| il Lﬂ

RISEAR Z SERL o T% %% AH bl B8 At 7 W5 32 B b vl & 2 ) HL 0 i B L B 2 2 w9 A — L
W2 o HEBREEE 7RG &5 6 2 WA By > i 78588 9 1R o % I8 1R 5
TR B RAE o A SEAR Z o BB B L At €2 7 s A S B0 I & S8 I LA A g R 2 4
B -

MR AERIZER Lz AR BRI - EAEREEIEFTRERRERE T2 &
R ZBATG W B AR - FR N EEREENEREE @A RRERENTY -

B3 RETH T R Al RIS AR DM Z NN AR > A B AEIR
A GERATATERR > S0 B 1 22 705 AN B IR AN 2o M <2 S AT ] S 048 127 26 1 21 B 1) 1 E % 5
JAIER [T 57| B 2 AT ] 1B R AR IEAE AT ECAT

AL H BT AR I A TR 5 e i 27 L T AR ([ E TRl ) T FI#E - & 2
AEHGA LA RE A ([ AL F] ) B ER - AL ml g EHE ([EH ) FEELAR LM &R
JA] RAG A R I B i AT o A FAEAE L] — U] A B - 8B LPrE » A
11 T g A 75 BT I g I S - A R KR > LG B I (T (] SR
J2 LA TR i B Py AT Ao 22 e 21 o ik 2



S AR

GAZBARAF (AL HEHG ([HFE ) IR AMiA L 7] B H M8 2 7 (R A
el )R NN A = HAEASE (I ) 2 R a7 & g5 ik o

81 WA 4 5 L i ¢ B L th 2 i WAL 2 3%
#E —F—NEANH =1 HIEA A

(REBHF) (RIBEH)
BEAH=THIE=ZMA  B&EAA=ZTHIEAHEA
ZENE RN RN ZF0F

MFt T TiEc TiB Tikoc

A 2 113,073 127,390 230,539 246,277

Hetg A 2 11,294 15,780 22,220 74,635

FEEE) (1,370) (24,750) (14,284) (25,371)
O AR B F L SR (58,453) (50,606)  (128,531)  (122,416)
I B AR 1 B 52 3 (19,473) (16,448) (31,829) (28,276)
P85 I fH 81 (5,624) (5,959) (11,835) (12,673)
mEHEEH (3,879) (5,037) (8,408) (9,964)
HEE bt 25 B I A (2,123) (150) (1,972) (1,394)
T 2 3ol (B 1R 7 - (3,750) - (3,750)
HoAh A 7 (18,291) (15,791) (33,401) (31,603)
2R W 15,154 20,679 22,499 85,465

WS LA 3 (1,222) (1,642) (2,679) (4,053)
At i e B v A 3 13,932 19,037 19,820 81,412

Jir A0 B 5 4 (6,511) (6,764) (9,656) (11,859)
19 Py i 7,421 12,273 10,164 69,553

HAb 2T (B %), WA - BE% ] EH

MHREHEGZEA
YR SN S IS R 2 T S22 R (11,463) (2,437) (9,190) (13,225)

I 2T (B 52 ) /W B (4,042) 9,836 974 56,328




(R ) (k)
BEAASTRESMA  REAA =B ILAMA
SROAE CECLE SRR CFLE

Wik T#E  TET  T#T TEL

JEE A 39 Py ¥ A

ZN/NEIE ZE N 8,103 15,187 12,813 74,536

R (682) (2,914) (2,649) (4,983)
7,421 12,273 10,164 69,553

VA1 381 P9 22 (B ),/ WO A R

ZN/NTIE ZE DN (3,103) 12,638 3,831 61,323

A2 PR (939) (2,802) (2,857) (4,995)
(4,042) 9,836 974 56,328
Al A Al EAl

A
AR S 5 1.70 3.19 2.69 15.65




57 WA 2ot B B SR D A
W ZEANFEANA=1H

(FEHFEIZ) (KEHA%)
R _ZE—N HoE -

ANH=Z+H +—-A=+—H
Bt iE T T FHIr

HEMAE

JE 7 B A
EI Y& 6 96,494 98,567
FHE T 4,077 4,206
FEAHAH 45 BH <2 30,353 31,402
[k 7 - —
130,924 134,175

B A
T8 78,449 92,733
RS ’E 5 B K 8 150,313 102,430
FEAT A ~ 24 R HoA R i 0 0E 9 330,570 335,770
AR AF K 23,102 23,945
4 MR AT S5 R 60,328 86,413
642,762 641,291
i B A &

AT 5 R K 10 48,426 37.917
JRE G2 A K HA AT S TH 50,013 43,573
e 91,454 105,707
JREAST B 2 ] K E 287 203
JREASH 25 25 30HE 26,359 27,315
JEAST B TE 10,436 14,641
226,975 229.446




U B B
W s AR Tk T 8 £
FE By £ 15

A
ESER H AR

R

e i

A2 vl B N A B 4R
A

it 5

I FE PO i

e £ AR A

(REBHFEE) (RFH%)
/A= Sl Y N S TR0
AAZFTR +-A=t—H
T8 C Tt
415,787 411,845
546,711 546,020
4,841 6,312

5271 4,083
10,112 10,395
536,599 535,625
47,630 47,630
479,464 475,633
527,094 523,263
9,505 12,362
536,599 535,625




87 WA % 15 B i 58 B 3¢
—NEANH =+ H LA

#HEr F

RE-F-NEAA=THIE

AR (REFHR)
A -AE—-A—H
S A

Rz A
5 £

G0N
REF-REAA=TH

B2_Z-HEA~H=1H
lt/\@ﬂ FRE)

R=ZF—h%F—H—H
ilpiegll

RN
I 5 7% 4

LT
—hEANAZTH

\—‘?

o

479,464,000 70 (—F—

A FI B N REAGBE £
_ E3 L3

A Wi EAGKE EifE REEH k] HEf LA
(W) R ) () B B )

FiEr kT TEr FEr FEr kT TEr o TEr
47,630 29,522 8,623 (646) 438,134 523,263 12,362 535,625
- - - - 12813 12813 (2649 10,164

- - - (8,982) - (8,982) (208) (9,190)

- - - 8,982) 12,813 3,831 (2,857) 974
47,630 29,522 8,623 (9,628) 450,947 527,094 9,505 536,599
47,630 29,522 8,623 38,327 342,126 466,228 26,362 492,590
- - - - 74,536 74,536 (4,983) 69,553

- - —(13213) - (13213) (12)  (13,225)

- . _ o (13213) 4536 61323 (4995) 56328
47,630 29,522 8,623 25,114 416,662 527,551 21,367 548918

ZEMBRAEN F - RNFEANH = JrElzﬁ’“EU%/Tnﬁa“a%Hk{Ri&i‘%Zzn%%
AE+FH=Z1+—H : 475,633,000 T)



s A H R R

#E ENFEANH =+ HIEANTA

REEHEL (HH) 2B E&HH

REWHELEZHERE

W HEYE ~ R M st

HEYE - F&F&nxﬁzﬁfﬁ%fﬁlﬁ
EEHR AR R D (38 )

P& 06 B B H <z B i A

il T B Ak 2 Bl i
AT R Z T3 50H

EIRMATIE &

HoAth il & 15 )

RUE B (B ),k BlE S
Wz Bl & RBleEHY

WIARZ B & RBEFHY - 158 KWRITHE

(RE8H#FB)
®EAA=1HILAMA
—F—N —R— AR

Ti#x T
1,562 (11,433)
(11,044) (4,392)
1,988 2,093
367 (750)
(8,689) (3,049)
33,889 76,776
(45,736) (64,136)
(7,022) (7,476)
(18,869) 5,164
(25,996) (9,318)
86,413 34,272
(89) (1,417)
60,328 23,537




Hh ) 54 385 R B
#E ENFEANH =+ HIEANTA

1.

— MR EERE B A L e

GABEBRAMRAR([AAR NP _FE—FLHAH > REHSBEESAFNE - EHSHE
Sk A IE R e A PR R o AN R 2 5 W SR B 47 1 Cricket Square, Hutchins Drive, P.O.
Box 2681, Grand Cayman KY1-1111, Cayman Islands - T A S T B A A S S A TR 8
M S AL 12481203 F o

AN F SR 8 o F) (R AN AR ) 1) 22 = B SE0s J i 5 e S AR (LA B B i IR s - A
e REE RS S B R A o

% 75 A R AL > R RS AZ T WA v 0 B 5 R (1w S B 5 SR ) DL ST (T T ) 2
5 > HEh “F NN+ HEAR L E R g RMET -

(a) HHEBW

BWE T NEAH =T HIEANA Z BB SR IR R B et i A g ([ Fik g
FERT & 1) U 2 A s e 12 34 98T Hh S0 BAS R ) AR T I S 5 5 P A R D A
SR 7 b TR R 22 T P A e R T A

A A B BRI R BR AN SR BB R AR T = BB AR IR R
Il 2 R E R S B > JH B AR A R — F R BE o BR R ALE Sh o A S h B S
BRI PR AN 2 B S G R BOR B AR MR — T —hF+ =+ —H L4
JEE 2 AR PR RS R T SR AN E — B -

(b)  SRAHITAT SRR (5 5T 7 v o4 05 F e e SO (28 08 S 0 v e e 0 )

ARSI AR C B BRI 9 b A s w8 P AR A B A A I S AR B LR
TN — A — H B 2 & w3 ] AR R KB AT 7 8 s R e L

T FH R 198 (BRI A) P 75 w1
s asHEASE 1697 &

T FHER 3898 (BFTA) RN E. 3 ALK 5 RS
SRR R

W] 2 4F R ol Vs 5 R I 2 Z TRAE T

BRA AL T 1 B o SR U 739 ) B0 P 0 2 S B BAR U 2 4 R 29005
ECENT SN 2

ZA AF E) ST e L R PR R A S0 ] v R A R 2 T T B AR AE R T A s B S FR R VE R o



WA ~ At B o JHE R
SR LT R R AR

(RBHFZ) (RB#EZ)
BEASHA=ZTHIL=MA BEAH=THIEAEA
RN CEFHAE ZE N O F—HAE
T C FHC T FHoT
N
PHEVRHEH 21,902 33,314 58,826 57,410
TRELRBS S 8 B PR LA 82,848 87,198 158,902 174,840
et 2 g A 8,323 6.878 12,811 14,027
113,073 127,390 230,539 246,277
HA B A
REA SR A 6,379 6,574 13,077 13,312
PSS A FE 2 4 Rl 2 1Y
F) B A 28 100 457 493
AT FLE (K E) - _ - 45,626
H4a A 2,748 3,788 5,539 8,325
BRI A 211 2,747 424 3,770
HoAth 1,928 2,571 2,723 3,109
11,294 15,780 22,220 74,635
Mt -

W — R RATHAEE R —F—UEFFTT 2 M@ > FREIAESERFIN - F—HFE=H
JEBEMERE - FZRITRERAARNEE A S KGR B TR R EEA - it > 7
BWE T —HFANHA=ZTHIEANEAME » RIAEEE S RERESAS o BeF S KA
B A BT 7S AR 2 e A 45,626,000 T2 T HERR o

Vi -0

AAE B A A N HERR R B s o4

o VRIEGNEE MIRMLYRIEAHBAH TR ([ 25— )

o IREUMRES B IR A ([ 268 )



0 A T A KA 2 % T B i M IR (R R AS[E B R M S 7R ) S o B
A £ 8 2 % S HT#2 i German Automobiles Pte Ltd #5877 German Automobiles Limited
(M AR BARAF Z Z2EMB AR 2 S ([EB =) BMpy—HEE 082 5
Bk > DR B % S 8 N I AE SEES = TEH R AS RO Al A L A B S Mt TR —AE
TN RS E A A A AT 2 B S A o

(@) B - AR AR I R

ek o B
e 38 2 v A

oAt B R

I K

S A B WA
YIS ~ WS Kt 2 iR
ST ) A R

et A
et M s R) i A1

HoAth B

I S

T 2 Dol (e 1R
B (e 1R
WA & R E

(REHR)
W =B AN = H A
s — - U
Tt Tl 7c Tt
71,637 158,902 230,539
2,210 16,383 18,593
(2,965) (2,350) (5,315)
- (594) (594)
(2,694) - (2,694)
7,579 552 8,131
(RIS
WE F—HEAA =1 H IS A
ST — - )
T E T L T 7C
71,437 174,840 246,277
(7,796) 33,275 25,479
(3,358) (2,891) (6,249)
(3,750) - (3,750)
(1,898) - (1,898)
95 2,185 2,280

- 10 -



(b)

(c)

oy JE S FUR

e
OfF
3
I
R

_H(H.
<d
oF
>
=
i

=

43 SRR B v 3 B B R vh S ] 2 A A T O N R R

o I

et o i )
PR B

HAtU A

Ry AR 2B 52
& 5 1A BA 52
I K
ReE A BA 52
At

R e B 5 AR

% BT A5 B i Y )

-11 -

(R
W AEAA SR
R = it
Tl Tl Tl
149,636 486,675 636,311
83,812 89,066 172,878
(S0 1)
W oF Tt A=+ H
ot — o — st
T T T
143,877 464,439 608,316
89,503 78,526 168,029
(R AL
EANA =R IEARA
R L
Tl Tt
230,539 246,277
18,593 25,479
13,077 13,312
9,143 61,323
(4,589) (4,069)
(6,520) (6,424)
(1,004) (932)
(8,597) (6,939)
(283) (338)
19,820 81,412




(*@%ﬁ) M%ﬁ
R_FANE R FELF
AA=Z=1TH +—-H=1+—H

T#c T
W BUEE 636,311 608,316
FEME S EEE (M) 34,864 36,549
MBS EE E (M) 102,511 130,601
AEBHEE 773,686 775.466
s AR 172,878 168,029
IE Ui Bl 1> 25 A AE (M A i) 10,112 10,395
mE A (M) 54,097 61,417
GEBAE 237,087 239,841
Mtat
() FEMBSEERE TSN R EH SRS EHER G 2 WE -~ WE MGk

(i)

(111)
(iv)

e o

VLB A 3 A T B LS I R B 0 R KR A BUE TG B sl AL A T LR B 2
EW%E%M ﬁﬁﬂﬁ AT 4 - $RY THE R L AR o

JE WL A 3 B R AR AR B 10 B I A 0 BB 1 B IR SE B A AR R -

bm@ﬂ‘%:ﬁéTﬁﬁ?ﬁ]ﬁ%ﬁﬁéﬁ%ﬁ‘2%%%%5%5%?&%&&@@%”?U%IEZ,HJ&
MEATEIE ~ sHEE A - BUHABLES -

-12 -



(d)

b I 53

AR B MR T Z WA S IR 8 4 DA T il ) )

REMKEFZBA TR E
(RBEK)  (KEFEY)  (REEH) (834%)
B’z )
“ENE AR
AAZFHE O AAZTH RZF-AE RSE-LF
IkAEA EAEAE AAZ+HH +-HA=+—H
T Fi# T T Tt
B - - 2,949 3,383
HE \ R AL ([ ) 230,539 246,277 93,111 94,243
ik - - 34,864 36,549
230,539 246,277 130,924 134,175

% M BR A B OR AR AR (IR R AR 2 M BT 0y o TR B A 2 B A

Je AR Y L R P T M KR P 7 T

-13-



A wt i 15 B i Al

Rt BLG A kR (FEA) T A& -

S B AR

SRAT R HABZE R TLAE N
BUER 2 fEEAE SCH

fAl g AL B K 2 AR

D E R AP 2 (RS <)
s TE

HoAte 45 A1

BB A — E R

H At H

YIS ~ s Kt i e

HEYISE ~ WS Kt 2
FhEE, (k)

AT R 4 B 52 2

FEATRCE T A B S 2 AR

ERU I S

T 2 L 1R

A B WA

A I PR B 52

(REHFE) (REEFER)
HKEAA=ZTHIE=MA &EAH=1THIEAMRA
SERONE DL ZFR N LR

T#L T T#L Tt
1,025 1,411 2,269 3,643
197 231 410 410
1,222 1,642 2,679 4,053
16,643 14,288 26,943 24,645
1,786 1,659 3,182 2,555
1,044 501 1,704 1,076
19,473 16,448 31,829 28,276

(REH) (REEHZ)
BEAA=THIL=MA &EAA=1THIEAMA
“F N SEFTF ZF NS SF LA

T#T TitC T#x TitT
5,399 5,718 11,376 12,184
2,340 (1,442) 2,298 (1,679)

205 220 413 440
20 21 46 49
- 1,898 - 1,898

- 3,750 - 3,750

- - 594 -
651 1,141 651 2,712

- 14 -



Fin 1% B B 52

CRE# ) (R H 1)
REAH IR0 REAA =B I
SE N CF T CFCOAE CFCRA

T FiT  THT  TETL

B3 — 75 v

HAN 2 307 767 614 1,285
R — g b

HATA 37 4,997 5,997 7,835 10,574
RV 391 36 26 B =2 5,304 6,764 8,449 11,859
% it B JE B =2 1,207 - 1,207 -
Jr 45 B8 B 7 AR 6,511 6,764 9,656 11,859

%ﬂé% SRR S REE B R A B 16.5% (—F— R4 16.5%) 5HE M o 54N
T8 40 A 4 13 4848 T 72 [ R 2 BA TR RAR ﬁqﬁﬁﬁﬁnﬁ“ﬁmﬁmﬁ% o

SR R 2 SESAE 2 T AR B T A A A, F T RE BB Ve A e 8 R BLREHE > BN RE &
B A3 A ZE W) I A3 B R A 4 — F525% (. F—HAF 1 25%) #HA o

TN Y KL BT AR B S MR A A S FE R B ) > F B 17% (—F —TA4F © 17%) #HA
HRPE P R BEE HIE B Z BUE - AR BT o [ B8 2 ) 20 IR i A RS A1 PR © AR SE R

TE#)1,207,0008: 00 ( —F—RFENA=1H - ) B P BB &G R R A B i A1) 2 8 R 2%
FEEHR M -

-15-



(5322

BWE T ANEASNAZTHIEZMWAZERIEAREF - e —F—N4EASH =Z1TH Ik
=AMl H Z A B A N E AL R S8 88 06 A1) 498,103,000 ¢ (B E —F—HFEASNA=THIL=
8 H = 15,187,000% 0) Sz #A 1A £ #5475 48 % Jin #4132 #4476,300,000 % (% 2 —F — FLAF N
H=+HI1IE=MH : 476,300,000/%) 515& -

BWE T ANEANH =T HIEANEA ZERIEAREF » i E —F—NFEANA=1TH 1k
AR H 2 A FHRA N REAL R S8 3 A% 5 A1 49 12,813,0009 00 (B E —F—H4FNH =1+ HIE
NEH 1 74,536,000% 70 ) KA I B #8475 48 AN T2 $0476,300,000 % (R & —F — HAF
ANHZTHIEAMA ¢ 476,300,000/%) 715 o

AR —F = NE L F—HAENA = B IE=M0 A ko i A B el o
AT IR > DR AT R S0 ] 2 g O 0 2 A1) 0 ] B g e B AR AR

W ~ W Mk

HWE E - NFEANHZTHIEAEA > A4 B A A 414,849,000 o0 (B2 —F —
HAESH =1 H IS A ¢ 8,370,000 00) 2 W ~ WE M HEE > HEAREEL
4,286,000 70 (B E _F—AFEASNA=ZTHIEAMA © 414,0008:50) 2 & T - W= Lk
#IEE -

iz
(RBER) (ZE3H%)
TN e S
AA=Z=+H +_-HA=+—H
TF#c T

JR YA
W4, 44 - 3,750
WERR 2 W K5 1E - (3,750)
WK AR _ N

FERCR -F-LE+ A=+ HERNRTREE -

-16 -



JE WS B2 50 R sk

AL ZFEEM B =2 IUMHA - RS HIR > BRI ) BRI 555 B NEAT 2 IR 7
Hranh

(REBHEZ) (FEFH)

A SN R E A

ANA=Z+H +-HA=+—H

T T T

0%90H 61,582 40,931
91 180H 18,844 22.576
181%365H 52,062 25.506
14EL | 19,292 14,913
151,780 103,926

W SR A A 2 S (1,467) (1,496)
150,313 102,430

T WS 5 MRk 2 I (EL RS TR R A B AR A > B TR A SR 1 R oy i o] 5 S JH 2 i B0 - AR LK
BT BUEE B BRI 7 MRS o MENc s o) AR E i A2 B

(REBHEZ) (REHH)
RN B E N
~A=Z+H +-HA=+—H

T T Fit T
W), AR 2 4 B 1,496 1,674
ST C WERR 2 T (E s R 43 ] - (84)
= (29) (94)
WK R 2 45 R 1,467 1,496

-17 -



TEATFRIE ~ 4% 4 B Al g Wik o

(GREEH ) ()
BB R RCF T
AAZTH FOA=tH

T T T T

BT B A 2 TE (M) 256,252 244,401
TEASFH 4 BH 2 2 REHA R A 880 837
HAhEW R TE ~ FEAT3RTE N E S 54 73,438 90,532
330,570 335,770

wat -

A AR ] B P o B R B B D (1R P ) e HC s T B Jag 2 ) S B 3 2 ) (1 e 4 T )
HERFR I SEB TR A BAR

RS S 10 S v AR B T 7 2 Al A B Tl ([ B AT Tp e 1) > A 82 LI 1) v 8 1 42
B ]l A AR A5 2 B 5 S 1y o vl A ) D A AR AT 2 ST T R o G e A 9
H o AR HCH 2 A 2 ) K82 2 v T AR I E R 2 B R R AR U R R
= o

i Lol 5 Ah o A S [ ) R 4R &S S VR BRI DL R R R B RS o i T NAE
NAZTH > bl G A 2 B 5 IR (L5 b 8 S5 [ 2 3RE R R R ) B
388,462,000 7T ( —F —HAFE+ - H="+—H : 338,090,000% 7C)  F1EE LT E 5 IR I
HoAh RE AT R TE R AR A B E R £381,512,000 T ( —E —HE++ A =+—H:
335,818,000%5 J0) © 7% 4 RH 45 B M it BOR RFE R o

REFE-TAEZA IR ARLEBEE M R R ([ — TR R o iR
T TARE N > EPTHERE R = F - TAFE LA =+ BT SR R AR
T A=t HZ MR RO o MR T - TAFREE W - EM P ECEBEZ AR
RO AL o EREEEGRHIER o B4 > EMHER - F—HE=A+ILHEN
SEAZ B eI P AR > AETEEESBRNR > AR T -nFE=H A
RN AE 5y 1 2 B oy Wi S B o B B AR B B0 2 I 1 R DR 2 BRH > AR
SRR B S 52 S P AR A

HOEE g A I A R > Bl = — AR R K el A A A A 2 - a3 v B AR T ) SR
BT fREE

S SR A B 4 AR EL BT A L+ 05 4 o B 92 S B0 5% B
AT AR O A B -

-18 -



10. WA M
AREEEEMN A=A o R IIER  BAE SRR 2 H AT 2 BRE A 4

11.

T

0%&30H
312 180H
181%365H
1 E24F
24D E

S
(a) REMERE

o5

U1 T N

(REEHFZ) (HEHE %)
BTN T E A
AR=+tH +ZH=+—H
T T
27,347 31,064

20,035 4,720

416 811

580 1,222

48 100

48,426 37,917

AR F 4 RO AR 2 P th A R EE o FHATAE )Y phy A 4 [ B R AR AR [l o

ARSI - A S FAR PR AS W] R A AR B LR AR B3 B R A 2 R A e AR R WAL

SHEEINR ¢

—4 N
AR ETFN

(RBHEZ) (RRH%)
/AR SN A Sl IS
NA=Z+H +-H=+—H
F# T T#TT
11,967 13,201

9,925 11,883

21,892 25,084

-19 -



12.

(b)

YR &AL

A A [ AR AL A B DEAE o T
ISP —F 2 4 -

RNEYSE ~ B LB AR - B2

AR BAR o AR EARE AN n] s £ T & 2 R AR S AR A & SRR AN T
(ﬂeﬁﬁﬁgﬁi) Zm%E*?
/AR S B W FE A
ANAZ+HH +-H=+—H
Tt c Fisor
— AN 9,384 15,182
— R EHAFEN 17,380 20,319
HAFEAR 12,412 10,014
39,176 45515

B R

R E—NESNAZTH - BEYE - WE MG %ZE*IQMHJDRW%Z%%Z@%

2,768,000 0 (—F—HAFETH=1—H : 7,306,000% 7C)

AR AE
AR - AR T Z BRI

(RBEE) (REH%)
/AR S 2 A S T
AA=Z+H +-H=+—H
SR VN T
W AR R AR T LA 2SR — AN (M AE) 175,500 143,280
Mt
R TE—NESNH = H 2 R S A AT SR IE £ 552,062,000 00 (—FE—HAE+ A
ng H @ #51,876,000% C) G550 D #l i PimEsg ~ B 1E -

-20 -



13.

14.

SO MR 2 22 5

B R a9 S 12 B @A - B E —F —ANEANHZTH IS A - 748 3 S 3R &
FAEE AU £520,255,000 0 (B2 —F—TEAH =T H LA A : 23,268,000% 50 (O
EIERL) ) o I [ P A E R T U A 12,811,000 0 (B2 —F—TH4AEANH =1THIE

ANEA :14,027,000%7T) -

i 3 5 22 5

AT o A 42 ] o BRLBR AT R AR Y
FEEHE A B #HiM

AEH FREMB AR HEHGNAMFEREHANER

B2 > HhaE T A s

EEAEHE N BAEA
A U] {lg 5 A A
eI A2 AR A

_21 -

o fE B AR A B S A4 3 2 HE A

(R H )
BEAA =+ HIEARA

e L
T T
3,261 2,587
70 92

3,331 2,679




o BRI i B 3 B

S ol g

AEEZF—NFENA =+ HAEASR A (TR ) > AR BRI SRR -
F R B A DA S PR s B R PR AR T AR A S A B D > I 2 iR R B
P 5 S T YRt LR B T 18— VU A A v B 4 THT B S T A m P 1K

PR E FE—NFEANH = H B 2 %A 510,164,000 ¢ > —F— LR B A
69,553,000% 7T © ¥ A8 32 2 R i) A B TR AR A e B AR kD 5 Fii) A B ] Sif 48 Gn —
T — AR KB RE N E6 S EAT F1] 545,626,000 TC T 728 A8 — UCPE IR A BT 3L o [n] B 30 1] >
2T A SAEE 55 974,000 0 > 25 4F [R] 39 48 ) B A SE W5 A B R e 2 B 00 2= AR AE
% Rl 456,328,000 75 ©

1.

IHH

HWE - E I NEANAZTHIEASEA > HIREHEEEEZ WAL 558,826,000
JC 0 B —HAERIAEIN2.5% o S8 FEIE N i m R A 4B [ A AR N S
ASE 2 Sk H 2542 T o

TCHR 5 R 81 B 1L AF

TRELAR S I S B YR EL A ot /2 A 2 AN B8 — & — FL AR [A] HA 3 19.1% £2.158,902,000 %
TG o BEE B BRI R BT R AR o BRIREAEZ R R AREEKR B
BRI 2 ICABE 2 ) -

HE & RN

AL FE M EREA PR F ([P A8 ) K H T B g ] B B N w (4 F 2%
([ AL E |) By A AR 26 H B 0 B G VB T 412 3L 1) 2 TR ) B 86 0 Sl 18 AROS B A
flr &g A o
BME_F—-ANFEANH=ZTHIEAEH » B E A% £12,811,0004 00 » 88— F—

LRI D 408.7% o kb B I A T o B L 8 2 A0 I 4 G
WD T -

-0 -



4. NHEMEXEH

BEE-ANFAAZTHIEANMEA > FBREHEZER 413,077,000 70 > 8
F— HAEA AHERR T 5S -

14 %5 ] Jgi

WA

HE T NENA=ZTHIEANEA Z REEZEGESIA R —F— 7 FF #1246,277,000
WLV 6.4% %.230,539,0009 70 © R D T B R R EL IS M B B IR B B A Fr A5 A BB
i Z U A A BT N > DL IR ES IR E Sy B B Fr 2k o

B

W AT 2 B £587,724,00045 00 > 8 T F — HAER A £710.9% o AR 2 B AR
Al =% — HAE R 1 4940.0% 8 2 W 7 4938.1% o

B 2 ) 4B BT (s 2 (S R R (365K R S50 T 48052 8 5 i o
AR L 0 8 9 7 2k 2 04 8 L TR T -

1 B & A B 32

AREFENEE —F—NFEANH =1 H LS A B ASE B 48 F B 57 £531,829,000 0C > B
TR AR Z228,276,0004 TCIEIN12.6% - T HR — RE W IFAE A1 0 856 B 88
GHETNATEL -

HEMEM L

HE T ANFEANHZTHIEAAA Z8EHE TH —F—HAFER #1229,964,0004 7T
W15.6% % . F — /N 2.8,408,000% 70 - 35 iy FAAS I [ AR O — i R JEE el T R B &
s > A8 A eEARY I -

A BEE J B

R HAHIR o A E 2 WL IR 1,972,0008 0 0 . F — T AR [A M A A FE S IR A

1,394,000% 7T © ME iR B U 5 IRk ~ BT & 2 MRk I AE A 8wl &t i bl AN RE
G B W T TS o

-23-



FoAth B 2

A AR > AP SZ4) £533,401,00045 00 0 B T FE — AR HARE IN5.7% o BEn )G iR
T2 85 BH S e A T 3585 815 2 7 185 10 DA B 41K 8 B 65 4% A 2 ) 3 445 Tl D T & o

Fie 15 58 B ¢

BWE F—INEANHZTHIEASTEA Z 88 B 3245 59,656,000 70 » #8 . F — L4 [H]
HA%7 11,859,000 JC i 2 £92,203,000% 7T Fr 4584 BA 57 4 48 45 Bl 1A A5 T8 B 57 48,449,000
T TC SRR 43 UR H R B R 2 ) T B B S A A A FE TR IRE EE A 2 4R ZE B TE £ 1,207,000% T
Z A o

Aoy wIBEA N AN e A

BEE-ARNFEANAZTHIEAMA > AARHAE NEN G 412,813,000 0 > —F
— FLAF [ J HI 8% 15 74,536,0009 50 o 1380 5 B iR FP A A [ AU A K BRI R D 5 DA
$U [ NI R A — 2 — A A R R N e A R 45,626,000 T 1 2 AR — IR IR 5 &
i) A4 1 [ Sl 40 A0 — 28— O AF Ot v B S A BT R E T B -

B E R LR E &

ATENFEANHZTH > REE R E 24 £5536,599,000% 0 (—F—HAFE+H

—+—H : 535,625,000 JC) ° B EE L) F642,762,0004 00 ( —FE —HE+T " H =4 —
H : 641,291,000 7C) > HH%783,430,000% c ( —“F— A4+ _H=+—H : 110,358,000
WOT) BB e KRR - MBI BMEA 226,975,000 0( - F—HE+ _H=+—
H :229,446,000i 7)) » FE S EAE IR ~ G8 ~ BEFHE T S = A e AT 3 E A K
R FRIE o ANEMZ R A ML 510,112,000 0( - F—HE+ H=+—H:
10,395,000 7C) » A —FE—NFENHA=Z1HH - BREEFELSL I3 C(CE—HLFE+—
H=+—H : 1.12#J0) -

AEEARLE

AREH L BEER L RIGE AN LB & LIRSS EY) (BEFE) BEVEA L8N
BEFESZATWFE A E—RNFEANA=TH > AEBZABERLRGE
0.06(—FE—HHE+_"H=+—H :0.05) o

B AR

RZERNFEANH=Z1TH  REBEBEYE - B MOl AME R B 2 RKIEL 5
2,768,000# 70 (—F—HFE+_H=1+—H : 7,306,000% 7T) °

-4 -



A 4K [ & A i

N E—NENH=ZTH > EMAERL12,455,0008 0( —F—H4FE+_A=+—H:
13,784,000 70) EHEIH T ER1T - VE A AR EIERZERITRNE 2 V&R > 10,647,000% 70 (&
—HAFE+ " H =Z1+—H:10,161,000% 70) RIFEIH T8R1T > 1EAAREE —KILRER 2 &% -
R AfE

P E—RNEANAZTH KEF SR PEEBRG ZRITHESRMEAR S BEE
175,500,000% ¢ ( —F—HFE+ " H=+—H : 143,280,000 7C) Z SRITIELR -

& B & Bl

A E—NFEANAZTH s REREIEBIZ(CE—HAFESNA=Z1TH 431%)1EH -
AR > AEEZ B THA (55 FHM4) £931,829,00045 70 - fil A< 4E [ A it A 49
13.8% > #—F— AR A IN12.6% o AL 8] 2 BUR 5y o W5 B AR 8 3 /K- A R AL
ALBEH > e BURERE N E A BT/ -

B 1 A

AR > AEERHME R RAES L EEEE SR MR G
1,704,000 00 (B2 —F—HFESNH=TH 1L H : 1,076,0004:50) o

A 52 M 35 5 o O 2 A A

Jis R S ] e — 2 — AR TR o A NI AT ] B R AT 2 AR R

R W B B B R 2 i) e Wi R 2 )

T FNAETAZH > AR EIRENE A A EPTE SRS AR AR (TEMERS D)
BALJEF P rp gl 2L B T R AU = THD A v B R M S 2 2 R i AT S A BRI R ) 2 i
FEf sk (R H R —F— XL H 4+ /\H Z i e e i S skl 8) (TRl sk 1) o

AR 2 PR RN AN R A A NFH =H » ZF—XNF=HTWMH
L= F =R B A A NHZ AR o IRARAHME I > GT#) 407 M R SLIER ek

-25-



IR MR B2 it A A S Bk BB AT 2 T BB 2 T AN AS K ST B AR AT OB el g
EEEAE E CHABSER < AR AR B AR (0SB SR AT RS -

HORBE oA H
A BIEARSE 27k 1% - HGE 2 B AR G I B R E11(b)
H 1 e S

HREWAERIRERE T NENH =T HIENEH 2R (2 =% — AN
H=1THIEANEA - ) -

ek 11 1% 25 0H

A H Ik > M B S [ S e B R BUM B 2 ORI & N AN H
=t HZ®REA: HARFEFET -

Hil 3

AAEJE > BEFE AR IS B RO - HE AR T B ZTEBCREOR LELE - T
EAABFE R EAL - W HEBE IR R A o R 2 st B R A B A S B AR IR 519 £+
RESZJBE o BRI > v BAT) Z R BRI R IR T G > AR B 1 1) O o 8 4 S Al oy B 8 b B 5%
UL AT A AT DLBE o —T7 T o SR BRI OR Ty R A A 5 T >
7B P A 5 2 5 AR IR S S s Sk e b 0 o L (SRS RO B ) > DA IR A AR JBE B8R T B S 3
I o ARA RIERE - il H A s HLS0E R P i/ BRI - o W] A 7 JE T 4F
AT BBk BB R o T B 1 JEL B BEL A2

A 8 & A )RR A R AL U S5 I AL B 2 o N B B DL B SR R
ik R S5

-26 -



HRZ A ~ BB R 2 MR IR A

AZFENAEANA = H o FESERA R AR A B CE 76 i as 2 MW BRI ([ 3825 &
W B ) SBXVES) Z Bty ~ MBI SAsizr b - BEA RS I SO & e il wz e e &
AR ) B A i 2 A g IR (A 15 AR IR RE I S B G ) 2 W SC B A sl 2 B B
A ZESE BR) o BURIRRE R KU R 1) 55 35 2 R wC Bk R ik Ak ST 2t 5 e M A 2 i
SRA o BURAERI SR T RIS 5 46 R ZE a2 m) R B S B 2 RE AR BRI

A a6 B i
Ft R 840 B H

L 20 i
EA i WIARELRE Kz  AvHEs #ast Ak
AU W ERERE - 32,676,320 45,284,000 77,960,320 16.37%

(Bfat) (Wit )

i A Bam#EA AN 500,000 - - 500,000 0.1%
FfE 5 Biw#EA AN 500,000 - - 500,000 0.1%
Wt -

TE B SCME 5 A WL 2 B A R 4 277,960,320 1B B 43 o > (1)45,284,000 i I 4 B Loh & Loh
Construction Group Ltd. ( FH & W8 7 55 4= S & SCM 5828 70 Il A3 64% F21% 1k %5 ) F5 A 5 K (i)
32,676,320/ 7y HiBig Reap Investment Limited (HZERT-T-/CEMEA 100% M &) Fi A o MRIEES
SR G AR > H SOM e By BT ek 2 AR » HAHH 4 #E AiLoh & Loh Construction Group
Ltd. %Big Reap Investment Limited rFif iy 2 #isi o EREHIHIAM A AR > UM BTN =
F— NELH MY HBHEA L 7 #E R

B ESCHERE SN - IR T NN = > EER RS BN AR 2w b R B
i (E 3 R as o7 SN B R BISEXVER) Z ey ~ AHBE Bt S om b > A AR I a5
e S G ARG S XV HR ST S 83 Bl JE I AN 1 ) S g 22 v 22 W i R A (L 376 0 S AR IR R o
BB 2 sz el SC O A sl A DA 2 B R AT SRR o7 S & e 156
352fBRZHRC Bk R w2 ok SO 2 2 G R i A 2 ME 2 s > R AI St B i BRI AR 5 46 =
5.67TWRIERI G A w) S 52 By 2 R SR -

-7 -



Jit Rz i dk S IR

T F—NEANA =B AR IR NS RO 336 A T B2 8w s - BIR

N B0k B (AR w2 45 AT BN B BR AN ) H A A 2 = A S AH B BB 2 M i TR
o B H AT TR AR L R 2 R i R

Frfe i PBE 2045 JBe

A g %y i H [Ep g1
ZR T 7 P ) ) 2 M A 77,960,320 16.37%
(KftiE1)
o 5 o B WA N 2 71,771,085 15.07%
LB 2 W s (M AE2)
Tycoons Investment International HaEa AN 71,671,085 15.05%
Limited
Loh & Loh Construction Group JETE ZEDN 45,284,000 9.51%
Ltd.
Big Reap Investment Limited HiHEA AN 32,676,320 6.86%
i

1.

TE5%77,960,320/ it/ > Big Reap Investment Limited Loh & Loh Construction Group
Ltd. 73 545 432,676,320 B e 173 12 45,284,000 e A7 o 2R W5-F-55 A2 20 HIEA 7% W ] 22 71 100%
K64% M o MRPERE T KN BB > BT E 94 4% fiBig Reap Investment Limited 5
Loh & Loh Construction Group Ltd. #FA & 2 # 4 ° Loh & Loh Construction Group Ltd. H
FBE 1o I B SUR SE 0 Il AT 64 % S 21 %ot ik

TERZT71,771,085 437 > Tycoons Investment International Limited$F471,671,0858% > B
W RE SRR A I 100% E A > TR R SR AR AE 4 DUE fa BB A A\ B EL 45 100,000
I o ARG I XN B > PR R S5 A 845 £ %8 A Tycoons Investment International Limited
RSl £

Br ESCHERE SN > IR F NN A = H o ST > S MR Al N B0k
AR B BARBA Ay FAG A 22 R BT AN 5 % s LA B 2 R sk -

-28 -



R EATEON B A B A5 55 i 7 2 HE A

R A BT AT A 325 N R 2 AR 5 il 2 2 R

bt HE 2

BWEE - NEAA =T HIEAMHA R > A2 w8 H s i R DL RS % B 2 2
BN A 72 B AR AR o] S5 350 AT RE M OBt T+ AR AT SE 5 Th R AR I R 2

Ji Jse i )

BE T NFEANA =T HIEAEA RN BHEREA L RN =% —W4E 1+ H -+ H R
W FBORE T S 432 b AT ArT g IR (& — T+ ) o

I B 6 K

MRIERIZERR LRI 171400 7 > (40 TR B AYA B0 48 RN DL T 4507 19 3k
FRLATR 2 07 1R B — DS R AR A0 - (G)ELHE 5 (i) e B MR IO PR BBOBOOR 5 (i) % B A 10 Y )2
ST s vz BRI B A R 5 B (v) BT IR B MR A AR ] 42 PR IBER A A AT At B RS

MRAERIZEM E AR ANEE17. 1606 » & A 42 [ ) B B £ 14k 2 A R 0 0 it Wil A 4 A 4 1B & 78 L
BITEERG ) (B AAIZER B BAIEE19.07(D)1K) 23% > RIZEBITIRGRE ST v
FE—NENH=TH > AR Z G ELE(EH) F5773,686,0000: 0 -

(RBEX) (REEER)
B FE AN i ZF— N W
AH=Z1+H Gkl =A=1+—H R VIEIN
FitoL (%) FitT (%)
) o B A BRI 2 AE AR (M E) 175,500 227 144,000 3.9

Wit -
R SR SRR TP R 2 B A 2 e -

-29 .-



RZFE—TES— AT NH - AR Z A8 2 v P RS B P B AT S R
ek (TR ek ) > 80 > EMERER T —A"F—HA—HZ2_F—tLF+ A=+
— Ak ] 5 B P PR B L R S AR v A A 2 SRAT R B AR R 2 5 AR 190 F BT
EBER (TRUEIEIR D) - R _F—HET A =T HEITZ AN RBORRER R e £ > &
2 A Rl A DR B T S A R W e S A B SR AT o

BEfR > ASSE B B I P A B A i LR A A T —NAE I H A JUH BT S BB RTTE OR
i ([T R D) > Pk » B ME R L 3 FlGerman Automobiles Pte Ltd.
MR —F—RENH 2 F -4+ A=+ —H IR A E M P ERHE
ERMEPTEAZRITAERE RS B ANRB1708 BoolEHIER - BETIER X
HIE N BETT 228 5 B R A —F— NN H T8 B 84T 2 AR N /) R R Al R & B4t
HE - ARBBETHERRE—LFHFEERR AN B A - E—ANFEHEH - THHZHE
KA RAR AT H A —F—JN4EWH ~FILH A - FE—RFEELARLHZAMHA -

EFRTEFR S ZHT T

BWEE - NFEAA ST HIEAEAR > A 7 B BRARR S AR 7B SR LR A
5.48 2 5.67T W T i 2C o i it BUE M A 2 A Bl s S AT RE 7R 5K oy 2 s sT ]Il » AR RIRE
o] i AR B A TSI A ] R S A T R R A ) Z MR AT
RSFRIZEOR

e X gl

A F BT B R g W AR e 2 R e > HE G IR S A mLR I
B FE ST A A SE AR L T B BRF 8k 15 I iz A SE 78 <1 R R A S A TR R ST RGBS -

BEREHE

FRPE A ZE AR b # R 26 5.28 533 M s AR XA C.3.31% » AN RN —EFEF —HFNH K
HR LR B e - Bl REeAE - Fulied LB A% - St AEREE e
FE o

FHRETLEEBE LRS- BEBAERZFERE - HaBak - b &
PR 5 K (bybga] KBRS B 2 B o~ U B NS BRS¢ R (o) BAER
D EANSRZ BT WK Mottt EF g RMERAER EREARCEN T —
INAF I SE AR PRI L -

-30 -



R KE A% ST W1 5 5 rb 0T B 5 R © A AR 2 Rl R BRI SR R] (78 ) & w265 AT A BR 2
AR A U il A 22 7 3 B Ze M V28 24 10 %R T Py ‘B0 S S A ST o o] o 30 B 5
BB | R R BT RN AR A T B E RGO o AR ek R
A wDE A R T IROR 2 W I

= G- TP /A Pl o i
AR R mAT A L B 2 Wm0 A0 TR AR 28 B O [ AR % WAL AR T R
AAFEF
LM A AR FATES BREARCE - WEIESeE - BB AL - RAEE
A~ SRR SO R R A o AN RIS IE AT S R RIS~ TR A I B B
2t o
JRTE i
G.AZERARAH
EY
#E B R
i > T NEANATH

KoM HH 3 H R 7E A 5 H A 25 (www.hkgem.com) [ 5247 2 7l 2 £ T A1 2 20 2 48 ]
AKX BAFF#E A2 Al 3 v (www.ga-holdings.com.hk) /A °

-31-



