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HELD ON 9 DECEMBER 2010
	The Board of Directors of the Company is pleased to announce that all the Resolutions as set out in the SGM Notice were duly passed by the Shareholders by way of poll at the SGM held on 9 December 2010.


Reference is made to the notice of SGM (the “SGM Notice”) of FAVA International Holdings Limited (the “Company”) dated 24 November 2010 and the circular dated 24 November 2010 to its shareholders (the “Circular”) regarding (1) the proposed refreshment of general mandates to issue Shares and to repurchase Shares; and (2) the proposed termination of the Existing Scheme and adoption of the New Scheme. Capitalised terms used in this announcement shall have the same meanings as defined in the Circular unless the context herein requires otherwise.
The Board is pleased to announce that all the resolutions (the “Resolutions”) as set out in the SGM Notice were duly passed by the Shareholders by way of poll at the special general meeting of the Company held on 9 December 2010 (the “SGM”).
RESULTS OF THE SGM
The Board is pleased to announce that all the Resolutions as set out in the SGM Notice were duly passed by the Shareholders by way of poll at the SGM. The results of the poll were as follows:

	Ordinary Resolutions
	For
	Against

	
	Number of shares
	%
	Number of shares
	%

	1.
To give a general mandate to the directors of the Company to allot and issue shares of the Company not exceeding 20% of the total nominal amount of the existing issued share capital.
	563,534,000
	96.31%
	21,620,000
	3.69%


	2. To give a general mandate to the directors of the Company to repurchase the Company’s own shares not exceeding 10% of the total nominal amount of the existing issued share capital.
	972,932,000
	100%
	0
	0%


	3.
To extend the general mandate granted to the directors of the Company under Resolution No. 1 above to allot and issue the shares by the number of shares repurchased by the Company under the mandate referred to in Resolution No. 2 above.
	563,534,000
	96.31%
	21,620,000
	3.69%


	4.
To adopt a new share option scheme.
	972,932,000
	100%
	0
	0%


	5.
To authorize the directors of the Company to grant options and to allot and issue shares of the Company pursuant to the new share option scheme.
	972,932,000
	100%
	0
	0%


	6.
To approve the termination of the share option scheme adopted on 24 May 2002.
	972,932,000
	100%
	0
	0%



Notes:
1. The total number of Shares in issue as at the date of the SGM: 1,716,955,970 Shares of HK$0.002 each. Mr. Li Ge, the chairman and the chief executive of the Company, who was interested in 388,530,000 Shares (representing approximately 22.63% of the issued share capital of the Company as at the date of the SGM) and his associates (including but not limited to True Allied Assets Limited, which was beneficially wholly-owned by Mr. Li Ge and held 351,518,000 Shares as at the date of the SGM) abstained from voting for the Resolutions Nos.1 and 3. Other than Mr. Li Ge and his associates, no Shareholder was required to abstain from voting for the Resolutions Nos. 1 and 3. 
2. No Shareholder was required to abstain from voting for the Resolutions Nos. 2, 4, 5 and 6.

3. The total number of shares of the Company entitling the holders to attend and vote only against the Resolutions at the SGM: Nil.

4. The total number of shares of the Company entitling the holders to attend and to vote for or against the Resolutions Nos. 1 and 3 at the SGM: 1,328,425,970 Shares.
5. The total number of shares of the Company entitling the holders to attend and to vote for or against the Resolutions Nos. 2, 4, 5 and 6 at the SGM: 1,716,955,970 Shares.
Please refer to the SGM Notice for the full version of the Resolutions of the SGM.
Tricor Tengis Limited, the Company’s branch share registrar in Hong Kong, was appointed as the scrutineer at the SGM for the purpose of vote-taking.

	
	By the order of the Board

	
	FAVA International Holdings Limited

	
	Chairman

	
	LI Ge


Hong Kong, 9 December 2010
As at the date of this announcement, the Board comprises Mr. Li Ge, Mr. Zhao Guo Wei and Mr. Ma Chun Fung, Horace as executive Directors, Mr. Ng Kwai Wah, Sunny as non-executive Director, and Mr. Lee Yuen Kwong, Mr. Yang Jie and Mr. Yang Dongli as independent non-executive Directors.
This announcement, for which the Directors collectively and individually accept full responsibility, includes particulars given in compliance with the GEM Listing Rules for the purpose of giving information with regard to the Company. The Directors, having made all reasonable enquires, confirm that to the best of their knowledge and belief the information contained in this announcement is accurate and complete in all material respects and not misleading or deceptive, and there are no other matters the omission of which would make any statement herein or this announcement misleading.
This announcement will remain on the pages of “Latest Company Announcements” on the GEM website at www.hkgem.com for at least 7 days from the date of its posting and on the website of the Company at www.fava.com.hk.
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