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DELAY IN DESPATCH OF CIRCULAR
ANNOUNCEMENT

REGARDING
VERY SUBSTANTIAL ACQUISITION

OF INTEREST IN THE SHANGHAI PROPERTIES

Despatch of the circular by the Company to the Shareholders regarding the very substantial
acquisition of interest in the Shanghai Properties will be delayed from 27 September 2006 to
on or before 18 October 2006. As further time is required to collate and compile, among other
things, the financial information, in particular the indebtedness statement of the Group and the
unaudited proforma financial information on the enlarged Group, and the valuation report on
the properties of the enlarged Group for inclusion in the circular of the Company. Such
information is in the process and is expected to be incorporated into the circular of the
Company in early October 2006 after reviewing by the Board. Application will be made to
the Stock Exchange for such extension of time for despatch of the circular from 27 September
2006 to a date falling on or before 18 October 2006.

Reference is made to the announcement (the “Announcement”) made by the respective boards of
directors of the Company dated 5 September 2006 in relation to the very substantial acquisition
of interest in the Shanghai Properties. Terms used in this announcement shall have the same
meanings as those defined in the Announcement unless otherwise stated herein.

Pursuant to Rule 14.38 of the Listing Rules, the circular regarding the very substantial acquisition
of interest  in the Shanghai properties is  required to be despatched by the Company to the
Shareholders within 21 days after the date of the Announcement. As the Announcement was
published on 6 September 2006, the circular of the Company is required to be despatched on
or before 27 September 2006.

The Board announces that, as further time is required to collate and compile, among other things,
the financial information, in particular the indebtedness statement of the Group and the unaudited
proforma financial information on the enlarged Group, and the valuation report on the properties
of the enlarged Group for inclusion in the circular of the Company, there will be a delay in
the posting of the circular of the Company to a date falling on or before 18 October 2006. Such
information is in the process and is expected to be incorporated into the circular of the Company
in early October 2006 after reviewing by the Board. Application will  be made to the Stock
Exchange for such extension of time for despatch of the circular.
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Please also refer to the published version of this announcement in The Standard.


