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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or 
in reliance upon the whole or any part of the contents of this announcement.
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CHANGE OF USE OF PROCEEDS

Reference is made to the Company’s announcements dated 20 September 2010 and 9 November 2010 
and circular dated 6 October 2010 (“Circular”) relating to the Placing of Convertible Bonds of up to 
an aggregate principal amount of HK$100,000,000.00. Unless otherwise stated, capitalized terms used 
in this announcement shall have the same meaning as defined in the Circular.

As disclosed in the Circular, Company intended to use the net proceeds of approximately HK$96.5 
million from the Placing principally for financing the possible acquisition of Pure Power Holdings 
Limited (“Possible Acquisition”) as disclosed in the Company’s announcements dated 21 June 2010 
and 20 September 2010 and for general working capital of the Group.

The Company is still in the process of conducting due diligence on the target company of the Possible 
Acquisition and negotiating with the vendors thereof on the terms of the Possible Acquisition. It is 
expected that the term of the memorandum of understanding relating to the Possible Acquisition will 
be further extended. 

As disclosed in the Company’s another announcement of even date, the Company has agreed to early 
redeem part of the convertible bonds in the amount of HK$100,000,000.00 (“Early Redemption”) 
issued in partial settlement of the consideration for the acquisition of the entire issued share capital of 
Universe Prosper Limited as set out in the Company’s circular dated 17 September 2010.
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In view of the above circumstances regarding the Possible Acquisition and the Early Redemption and 
in order to better utilize the Group’s funding, the Board decided to change the intended use of the net 
proceeds of approximately HK$96.5 million from the Placing and to apply the entire amount thereof for 
the Early Redemption. The Board considers that such change of use is in the interest of the Company 
and Shareholders as a whole.
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