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TERMINATION OF THE MEMORANDUM OF UNDERSTANDING

The Board announces that after arm’s length negotiations, the parties to the MOU have agreed to
terminate the MOU and have on 25 February 2009 entered into the Deed of Termination to terminate
the MOU with immediate effect.

As the MOU is non-legally binding in nature, the Board considers that the termination of the MOU
has no material adverse impact on the existing business operations of the Group.

Shareholders of the Company and/or investors are advised to exercise caution when dealing
in the Company’s shares.

Reference is made to the announcement (the “Announcement”) of the Company dated 29 July 2008 in
relation to, among other matters, the entering into of the MOU between the Company and the Vendor
regarding the Proposed Acquisition of 70% of the entire equity interest in Hungfu Industrial from the
Vendor. Definitions and terms used in this announcement, unless the context required otherwise, shall
bear the same meaning as defined in the Announcement.

The Board announces that after arm’s length negotiations, the parties to the MOU have agreed to
terminate the MOU and have on 25 February 2009 entered into a deed of termination (the “Deed of
Termination”) to terminate the MOU with immediate effect.

As the MOU is non-legally binding in nature, the Board considers that the termination of the MOU
has no material adverse impact on the existing business operations of the Group.



Shareholders of the Company and/or investors are advised to exercise caution when dealing in
the Company’s shares.

By order of the Board
China Properties Investment Holdings Limited
Zhao Qing Ji
Chairman

Hong Kong, 25 February 2009
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