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DELAY IN DESPATCH OF CIRCULAR

Reference is made to the announcement of China Mandarin Holdings Limited (the “Company”) dated 23
November 2010 (the “Announcement”) in relation to, among other things, the very substantial acquisition
relating to the acquisition of the Sale Capital representing the entire interest in the registered and paid-
up capital of HFT JUIE R BB B 4 1 5% A BR A w] (Hunan Jiuhua International City Development
Construction Company Limited). Capitalised terms used herein shall have the same meanings as defined
in the Announcement unless the context requires otherwise.

As disclosed in the Announcement, the Company expected to despatch a circular in relation to the
Acquisition no later than 31 December 2010. As additional time is required for the Company to prepare
and finalise the information to be contained in the circular, the despatch date of the circular is expected
to be delayed to a date falling on or before 7 January 2011.
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