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(1) EXTENSION OF LONG STOP DATE;
AND
(2) CLARIFICATION ANNOUNCEMENT

References are made to the announcement and circular of China Mandarin Holdings Limited (the
“Company”) dated 23 December 2009 and 12 January 2010, respectively (the “Circular”). Unless the
terms otherwise requires, terms defined in this announcement shall have the same meanings as those
defined in the Circular.

(1) EXTENSION OF LONG STOP DATE

Pursuant to the terms of the Sale and Purchase Agreement, completion of the Sale and Purchase
Agreement is subject to the satisfaction of the conditions precedent set out therein (the “Conditions
Precedent”) on or before 4:00 p.m. on 18 February 2010, or such later date (the “Long Stop
Date”) as the Vendor and the Purchaser may agree.

As additional time is required for the fulfilment of certain of the Conditions Precedent, the Vendor
and the Purchaser entered into a supplemental agreement on 17 February, 2010 (the “Supplemental
Agreement”), pursuant to which the Vendor and the Purchaser agreed that the Long Stop Date
set out in the Sale and Purchase Agreement be amended and extended to on or before 4:00 p.m.
on 26 February 2010 or such later date as the Purchaser may agree.

(2) CLARIFICATION

The Board wishes to clarify that the Purchaser, Pegasus Motion Pictures Limited, is a company
incorporated in the British Virgin Islands with limited liability.
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