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CLARIFICATION ANNOUNCEMENT

Reference is made to the announcement of China Mandarin Holdings Limited (the “Company”) dated 
3 December 2009 (the “Announcement”) in relation to the disposal of a subsidiary by the Company. 
Capitalised terms used herein shall have the same meanings as those defined in the Announcement 
unless the context otherwise requires.

The Board wishes to further disclose that the estimated gain on the Disposal of approximately 
HK$8,800,000 is calculated on the basis that the consideration of the Disposal less (i) costs of Sale 
Loan; (ii) the net liabilities value of the Target; and (iii) costs and expenses incurred by the Company 
in connection with the Disposal.
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