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MONTHLY ANNOUNCEMENT ON THE CONVERSION OF
CONVERTIBLE BONDS

The Company made this announcement as per the requirements under the section
headed “Dilutive effect of the Convertible Bonds on Shareholders” of the Circular to
report the details of conversion of the Convertible Bonds during the period from 18
April 2008 (being the date of issuance of the Convertible Bonds) to 30 April 2008.

References are made to the announcement of the Company dated 25 January 2008 and
the circular of the Company dated 12 March 2008 (the “Circular”). The Company made
this announcement as per the requirements under the section headed “Dilutive effect of
the Convertible Bonds on Shareholders” of the Circular. Capitalised terms used in this
announcement shall have the same meanings as defined in the Circular unless otherwise
defined.

There is no conversion of the Convertible Bonds during the period from 18 April 2008
(being the date of issuance of the Convertible Bonds) to 30 April 2008. The outstanding
principal amount of the Convertible Bonds was HK$70,000,000 as at 30 April 2008.



Details of the changes in the issued share capital of the Company during the period
from 18 April 2008 (being the date of issuance of the Convertible Bonds) to 30 April
2008 are set out below:

Number of Shares

Number of issued Shares as at 18 April 2008 576,000,000
Number of Shares issued pursuant to other transaction

during the period from 18 April 2008 to 30 April 2008 175,000,000
Number of issued Shares 30 April 2008 751,000,000
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