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ANNOUNCEMENT

MEC INITIAL ACQUISITION IN XINJIANG, PRC
RELATING TO COPPER, TIN & MULTI-METALS RESOURCES
WITH EXPLORED TUNGSTEN AND TIN RESOURCES
AND
UNWINDING OF JOINT VENTURE
TIMING FOR COMPLETION

MEC refers to the announcements of May 29 and October 30 2009. It was reported that the
application of the Mining Licence is progressing and further time is required to obtain the
Mining Licence. The Independent Financial Adviser has advised that an extension of time to
allow for the process and issue of the Mining Licence, while at the same time for MEC to
retain, as a business matter, discretion on completion of the Transaction with a timeline of
September 30, 2010, is fair and reasonable. The Company accordingly granted such an
extension for the Transaction.

MEC refers to the announcements of May 29 and October 30 2009. It was reported by Mr. Liu
Cheng Lin that the application of the Mining Licence by the Concession Owner is progressing
and further time is required to obtain the Mining Licence following the authorization from the
National Land and Resources Bureau of Xinjiang Uygur Autonomous Region (HriE4E & H
JEEm[E] &R EE) to the concession owner to proceed with the formalities for applying for the
Mining Licence as set out under the announcement of October 30, 2009.

Mr. Liu has sought an extension of time from MEC to on or prior to September 30, 2010 on the
condition that MEC could retain, as a business matter, a discretion on completion of the
Transaction. The Independent Financial Adviser has advised the Independent Non-Executive
Directors of MEC that, as the completion is a discretion and not an obligation for MEC when
the Mining Licence is obtained, an extension of time to on or prior to September 30, 2010 to
allow for the process and issue of the Mining Licence is fair and reasonable.

The Directors (including Independent Non-executive Directors) believes that based on the
information as reported by Mr. Liu and on the opinion of the IFA mentioned above, an
extension of time to on or prior to September 30, 2010 is in the interest of MEC and the
Shareholders as a whole. This is aside from the Transaction related rationale set out under the
announcement of May 29, 2009 which remains unchanged. The Company accordingly granted
such an extension for the Transaction.
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