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UNUSUAL PRICE AND TRADING VOLUME MOVEMENTS

This statement is made at the request of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”).

Mongolia Energy Corporation Limited (“MEC™) has noted the recent decrease in the trading
price of the shares of MEC and increase in the trading volume and wish to state that MEC is
not aware of any reasons for such fluctuation.

The board of directors (the “Board”) confirms that there are no negotiations or agreements
relating to intended acquisitions or realizations which are discloseable under rule 13.23 of the
Rules Governing the Listing of Securities on the Stock Exchange (the “Listing Rules”), and
neither is the Board aware of any matter discloseable under the general obligation imposed by
rule 13.09 of the Listing Rules, which is or may be of a price-sensitive nature.

For the sake of completeness, apart from the announcement dated December 11, 2009, MEC
is finalizing the terms of a long term coal supply agreement with a potential customer and
continues with the matters set forth under the CEO's Annual Review (on pages 12 and 13 of
the Annual Report) and the CEQO’s Technical Summary as attached to the Independent
Technical Review announced on October 19, 20009.

As the matters referred herein may or may not materialize, please exercise caution in dealing
with the shares and securities of MEC.

Made by the order of the Board, the directors of which individually and jointly accept
responsibility for the accuracy of this statement.

By Order of the Board
Mongolia Energy Corporation Limited
Tang Chi Kei
Company Secretary

Hong Kong, December 17, 2009
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