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COMPLETION OF VERY SUBSTANTIAL ACQUISITION AND
CONNECTED TRANSACTION

The Board is pleased to announce that the Acquisition was completed on 30 September 2009 and,

accordingly, Target BVI has become a wholly-owned subsidiary of the Company.

Reference is made to the Announcement and the circular (the “Circular”) of the Company dated
31 August 2009. Unless the context otherwise requires, capitalized terms used in this announcement
shall have the same meanings as defined in the Circular.

The Board is pleased to announce that all conditions precedent under the Acquisition Agreement have
been fulfilled and the Acquisition was completed on 30 September 2009. Accordingly, Target BVI has
become a wholly-owned subsidiary of the Company. At completion, the Consideration was settled by
the issue to the Vendor of (i) the Promissory Note in the principal amount of HK$272,727,273 and (ii)
the Convertible Bonds (which carry, among other rights, the right to convert the Convertible Bonds into
Shares at the initial conversion price of HK$0.075 per Conversion Share) in the aggregate principal
amounts of HK$136,363,636.
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