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LAPSE OF THE PLACING AGREEMENT IN RELATION TO THE  
PLACING OF NEW SHARES UNDER GENERAL MANDATE

Reference is made to the announcement of the Company dated 4 December 2007 in respect of the 
Placing Agreement entered into between the Company and the Placing Agent.

As informed by the Placing Agent, as at the date of this announcement, no placee has been identified 
to subscribe for the Placing Shares at the Placing Price. The Placing has not become unconditional 
on 31 January 2008, being the last date on which the conditions precedent to the Placing Agreement 
must be satisfied. Accordingly, the Placing Agreement has automatically lapsed.

Reference is made to the announcement of the Company dated 4 December 2007 (the “Announcement”) 
in respect of the Placing Agreement. Capitalized terms used herein shall have the same meanings as 
those defined in the Announcement.

As informed by the Placing Agent, as at the date of this announcement, no placee has been identified 
to subscribe for the Placing Shares at the Placing Price under the Placing Agreement due to the volatile 
stock market situation. The Placing has not become unconditional on 31 January 2008, being the last 
date on which the conditions precedent to the Placing Agreement must be satisfied. Accordingly, the 
Placing Agreement has automatically lapsed.

As set out in the Announcement, the net proceeds from the Placing are intended to be used to enhance 
general working capital of the Group and will provide the Group with financial resources to finance 
any possible investment when opportunities arise. Since no such investment opportunities have been 
identified by the Company as at the date of this announcement, therefore the Directors do not expect 
the lapse of the Placing Agreement would have any material adverse effect on the business operation 
and financial position of the Group.
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