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CONTINUING CONNECTED TRANSACTION  
 

RENEWAL OF LEASE AGREEMENT 
 

Reference is made to the announcement of the Company dated 30 December 2010 in relation to 
the Renewal of Lease Agreement dated 30 December 2010 entered into between Glory Key as 
lessor and PRC Co as lessee for the renewal of the Lease Agreement for another period of 12 
months from 1 January 2011 to 31 December 2011 on the same terms and conditions of the 
Lease Agreement.  
 
Reference is made to the announcement of the Company dated 30 December 2010 in relation to 
the Renewal of Lease Agreement dated 30 December 2010 entered into between Glory Key as 
lessor and PRC Co as lessee for the renewal of the Lease Agreement for another period of 12 
months from 1 January 2011 to 31 December 2011 on the same terms and conditions of the 
Lease Agreement.   
 
REASONS FOR ENTERING INTO THE RENEWAL OF LEASE AGREEMENT 
 
The Group is principally engaged in the provision of network solutions, project services, aircraft 
leasing and property investment.  
 
Pursuant to the Lease Agreement, PRC Co will bear the owner’s costs relating to the Aircraft on 
behalf of Glory Key and such owner’s costs include crew salaries, repairs and maintenance and 
other administrative expenses. The Renewal of Lease Agreement will provide a steady income 
to the Group.  As such, the Directors consider that the Renewal of Lease Agreement and its 
terms which are on normal commercial terms, are fair and reasonable and in the interests of the 
Group and its Shareholders as a whole. 
 
PRC Co is beneficially owned as to 43% by Mr. Lo, the chairman of the Board, an executive 
Director and the controlling Shareholder (holding approximately 39.3% of the entire issued 
share capital of the Company as at the date of this announcement), as such, Mr. Lo has 
abstained from voting on the Board resolution approving the Renewal of Lease Agreement. 
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