Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.
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LAPSE OF PLACING AGREEMENT
IN RELATION TO
ISSUE OF NEW SHARES

As informed by the Placing Agent, no placee has been identified to subscribe for the Fourth Placing
Shares on or before 25 March 2009, being the last date on which the condition of the Fourth
Agreement must be satisfied. As such, the Fourth Placing has not become unconditional and the
Fourth Agreement has lapsed.

Reference is made to the announcement (the “Announcement”) made by the Company dated 30
November 2008 in relation to, among other matters, the placing of up to a maximum of 75,000,000
Fourth Placing Shares to be placed by a maximum of two tranches by the Placing Agent on a best
efforts basis pursuant to the Fourth Agreement. Unless otherwise defined, terms used herein shall have
the same meaning as in the Announcement.

As informed by the Placing Agent, no placee has been identified to subscribe for the Fourth Placing
Shares on or before 25 March 2009, being the last date on which the condition of the Fourth Agreement
must be satisfied. As such, the Fourth Placing has not become unconditional and the Fourth Agreement
has lapsed.

The Directors do not expect the lapse of the Fourth Agreement would have any material adverse effect
on the business operation and financial position of the Group.
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